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Ratification Letter for PVB Appendix (Version 2.0 / 27 March 2020) to the EFET General 

Agreement Concerning the Delivery and Acceptance of Natural Gas 

Send to: edrsAdmin@efet.org

Cc: secretariat@efet.org

Dear Sirs 

PVB Appendix (Version 2.0 / 27March 2020) to the EFET General Agreement Concerning the 

Delivery and Acceptance of Natural Gas – Ratification 

The purpose of this letter (the “Ratification Letter”) is to confirm our ratification of the amendment 

of any existing EFET General Agreement Concerning the Delivery and Acceptance of Natural Gas 

Version 2.0/January 6, 2003 and Version 2.0(a)/May, 11 2007 (each an “EFET General 

Agreement”) by the incorporation therein of the PVB Appendix Version 2.0 as published by the 

European Federation of Energy Traders (“EFET”) on 27 March 2020 (the “Appendix”) as set out in 

the Schedule to this Ratification Letter. We confirm our understanding that the purpose of this 

Ratification Letter is to incorporate the Appendix into any existing EFET General Agreement. 

All terms not otherwise defined in this Ratification Letter shall have the meanings given to them in 

the Appendix and the EFET General Agreement. 

By ratifying the Appendix in accordance with the terms of this Ratification Letter, any EFET General 
Agreement that we have concluded before the Ratification Date (as defined below) (a “Covered 

General Agreement”) with each other party that has ratified the Appendix in accordance with the 

terms of this Ratification Letter (each person so ratifying the Appendix, including ourselves, being a 

“Ratifying Party”) shall be deemed modified, amended and supplemented by the Appendix as if we 

had signed such Appendix bilaterally with each other corresponding Ratifying Party and the 

Appendix shall apply to such PVB Transactions as are identified below.  If, however, before the 

Ratification Date, a PVB Appendix in any of the versions published by EFET already forms part of a 

Covered General Agreement entered into between another Ratifying Party and us (each, a “Bilateral 

PVB Appendix”), the provisions of such Bilateral PVB Appendix shall remain in effect and the 

Covered General Agreement shall not be modified, amended or supplemented by this Ratification 

Letter. 

As between ourselves and the corresponding Ratifying Party, the agreement to incorporate the 

Appendix by amending and supplementing the provisions of a Covered General Agreement will take 

effect as of the date EFET, as agent, first publishes on its website at http://edrs.efet.org/users/ (the 

“Website”) a list of parties who have ratified the Appendix that lists both Ratifying Parties as having 

ratified the Appendix and uploads on the Website the Ratification Letters from both such Ratifying 

Parties to ratify the Appendix (such date, as stated on the Website, being with respect to the relevant 

Ratifying Parties, the “Ratification Date”).  

The Appendix shall apply to the following PVB Transactions governed by a Covered General 

Agreement: 
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(a) all PVB Transactions entered into on or after the Ratification Date with Total 

Supply Periods commencing on or after 1 April 2020 and time of taking effect; 

(b) all PVB Transactions entered into before the Ratification Date with Total Supply 

Periods commencing on or after 1 April 2020 and time of taking effect; and 

(c) all PVB Transactions entered into before the Ratification Date with Total Supply 

Periods that include a period on or after 1 April 2020 and time of taking effect 

provided that, in such case, the amendments set out in this Ratification Letter shall 

only apply in respect of Days falling on or after 1 April 2020 and time of taking 

effect. 

We acknowledge that the modification, amendment and supplementation of the Covered General 

Agreement by way of ratifying the Appendix in accordance with the terms of this Ratification Letter 

fulfils the requirement pursuant to §23.3 of the Covered General Agreement that any amendments 

shall be made only in writing signed by both parties thereto. 

1. Process; General Provisions 

The following shall also apply in relation to the Appendix: 

(a) EFET shall have the right, in its sole and absolute discretion, upon thirty (30) calendar 

days' notice on the “EDRS” section of the Website (or by other suitable means) to 

designate a closing date for ratification of the Appendix (such closing date, the 

“Limitation Date”). After the Limitation Date, EFET will not accept any further 

Ratification Letters in respect of the Appendix.  

(b) Each Ratifying Party will access the “EDRS” section of the Website to enter 

information online that is required to generate the appropriate form of Ratification 

Letter. Each Ratifying Party will print, sign and upload the signed Ratification Letter 

as a PDF attachment into the “EDRS” system of the Website.  

(c) If EFET, as agent, determines prior to its publication on the Website that a purported 

ratification is incomplete, not readable, contains extraneous material, is unsigned or is 

not in compliance with the terms of this Ratification Letter, EFET will not upload the 

purported ratification document and will attempt to contact the Ratifying Party. If 

there is reasonable evidence that a published Ratification Letter is the result of fraud 

or other criminal activity, then EFET reserves the right, as agent, to remove the name 

of such party from the list of those having ratified the Appendix and remove the 

published Ratification Letter from the Website, whereupon, without prejudice to any 

existing agreement to make the amendments set out in the Appendix based on such 

Ratification Letter, such purported ratification shall be incapable of forming the basis 

of any subsequent agreement to make the amendments set out in the Appendix. 

(d) A copy of each Ratification Letter as uploaded by the Ratifying Party will be 

published by EFET on the Website and in accordance with the Terms of Use of the 

EFET Document Ratification System in force from time to time so that it may be 

viewed by all Ratifying Parties.  
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(e) This Ratification Letter is intended for use without negotiation, but without prejudice 

to any amendment, modification or waiver in respect of a Covered General Agreement 

that the parties may otherwise effect in accordance with the terms of that Covered 

General Agreement.  

(f) The provisions of the Covered General Agreement setting forth the governing law and 

dispute resolution mechanisms that apply to the Covered General Agreement shall be 

incorporated into and shall apply to this Ratification Letter as if references in the 

Covered General Agreement to the Covered General Agreement were references to 

this Ratification Letter.  

2. Appointment; Release  

We hereby appoint EFET as our agent for the purpose of administering our ratification of the 
Appendix and accordingly we waive, and hereby release EFET from, any claims or actions 

whatsoever (whether in contract, tort or otherwise) arising out of or in any way relating to this 

Ratification Letter or our ratification of the Appendix. 

3. Representations and Undertakings  

As of the Ratification Date, each Ratifying Party represents to the other corresponding Ratifying 

Party that: 

(a) it is duly organised, validly existing and, if relevant under such laws, in good standing 

under the laws of its jurisdiction of incorporation, or, if it otherwise represents its 

status in or pursuant to the Covered General Agreement, has such status; 

(b) the signing and the entering into by it of this Ratification Letter shall not violate any 

provision of its constitutional documents; 

(c) it has the power and is authorised to execute, deliver and perform its obligations under 

this Ratification Letter and has taken all necessary action to authorise that execution, 

delivery and performance, and its execution, delivery and performance of this 
Ratification Letter does not violate or conflict with any other term or condition of any 

contract to which it is party or any constitutional document, rules, law or regulation 

applicable to it; 

(d) it has all governmental, regulatory and other authorisations, licenses, approvals and 

consents necessary for it legally to perform its obligations under this Ratification 

Letter; and 

(e) its entry into this Ratification Letter will not, in and of itself, adversely affect the 

enforceability, effectiveness or validity of any obligations owed, whether by it or by 

any third party, under any Credit Support Document in respect of its obligations 

relating to the Covered General Agreement as amended by this Ratification Letter. 

4. Amendments 
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(a) In ratifying the Appendix, a Ratifying Party may not specify additional provisions, 

conditions or limitations to the Appendix in its Ratification Letter. Any such added 

provisions, conditions or limitations shall not be recognised and shall have no legal 

effect, and such Ratification Letter may not be accepted by EFET. 

(b) Each Ratifying Party acknowledges and agrees that ratification of the Appendix is 

irrevocable.  

(c) An amendment, modification or waiver in respect of the matters contemplated by the 

Appendix will only be effective in respect of a Covered General Agreement if made in 

accordance with the terms of the Covered General Agreement and then only with 

effect between the Parties to that Covered General Agreement (and will only be 

effective to amend or override the provisions set forth in this Ratification Letter if it 

expressly refers in writing to this paragraph of this Ratification Letter). 

5. Contact Details 

Our contact details for the purposes of this Ratification Letter are: 

We consent to the disclosure by EFET of the name of the undersigned Ratifying Party and the 

Ratification Date on the Website. We also consent to the publication by EFET as described herein of 

a final copy of this Ratification Letter with the printed or typewritten name of each signatory to the 

Ratification Letter and we confirm that each such signatory has consented to such publication. 

Unless expressly set out in this Ratification Letter, this Ratification Letter shall be ratified pursuant to 

and shall in all respects be subject to the Terms of Use of the EFET Document Ratification System in 
force from time to time as published on the “EDRS” section of the Website and as may be amended 

by EFET from time to time. 

Yours faithfully 

For and on behalf of: DXT Commodities SA

Name: Gaspare de Ponti

Address: DXT Commodities SA. Via Trevano 2A, 6900 Lugano, Switzerland

Telephone: +41 91 922 57 74

E-mail: gaspare.deponti@dxtcommodities.com.
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Name:  Piersandro Lombardi

Title: Director

Maurizio Cencioni

Director

Date: 28.02.2022

_________________________Signature: ___________________
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Schedule  

PVB Appendix version 2.0 (27 March 2020) 
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NOTICE & WAIVER: THIS PVB APPENDIX WAS 
PREPARED BY EFET’S MEMBERS EXERCISING 
ALL REASONABLE CARE. HOWEVER EFET, 
THEIR MEMBERS, REPRESENTATIVES AND 
COUNSEL INVOLVED IN ITS PREPARATION 
AND APPROVAL SHALL NOT BE LIABLE OR 
OTHERWISE RESPONSIBLE FOR ITS USE AND 
ANY DAMAGES OR LOSSES RESULTING OUT 
OF ITS USE IN ANY PARTICULAR CASE AND IN 
WHATEVER JURISDICTION. IT IS THEREFORE 
THE RESPONSIBILITY OF EACH PARTY 
WISHING TO USE THIS PVB APPENDIX AND 
THE EFET AGREEMENT TO ENSURE ITS 
TERMS AND CONDITIONS ARE LEGALLY 
BINDING, VALID AND ENFORCEABLE AND 
BEST SERVE TO PROTECT THE USER’S LEGAL 
INTERESTS. USERS OF THIS PVB APPENDIX 
ARE URGED TO CONSULT RELEVANT LEGAL 
OPINIONS MADE AVAILABLE THROUGH EFET 
AS WELL AS THEIR OWN COUNSEL. 
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ADVERTENCIA: ESTE APÉNDICE PVB HA SIDO 
PREPARADO POR LOS MIEMBROS DE EFET 
CON TODO EL CUIDADO NECESARIO. NO 
OBSTANTE, EFET, SUS MIEMBROS Y ASESOR 
LEGAL QUE HAN PARTICIPADO EN SU 
PREPARACIÓN Y APROBACIÓN NO SE 
CONSIDERARÁN RESPONSABLES O 
CULPABLES DE SU USO Y LOS DAÑOS O 
PÉRDIDAS QUE PUEDAN RESULTAR DEL 
MISMO EN ALGÚN CASO Y EN CUALQUIER 
JURISDICCIÓN. ES POR TANTO LA 
RESPONSABILIDAD DE CADA PARTE QUE 
DESEE UTILIZAR ESTE APÉNDICE PVB Y EL 
ACUERDO GENERAL EFET, EL ASEGURARSE 
QUE SUS TÉRMINOS Y CONDICIONES SON 
JURÍDICAMENTE VINCULANTES, VÁLIDOS Y 
EFICACES ASÍ COMO IDÓNEOS PARA 
PROTEGER LOS INTERESES LEGALES DEL 
USUARIO. SE RECOMINEDA A LOS USUARIOS 
DE ESTE APÉNDICE PVB CONSULTAR LAS 
OPINIONES LEGALES RELEVANTES 
DISPONIBLES A TRAVÉS DE EFET ASÍ COMO 
LA DE SU RESPECTIVO ASESOR LEGAL.  
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dated as of   

(the “PVB Appendix Effective Date”) 

8U VUSXQ  

#\Q x7OMRK NO 6PSMKMSK NOV 2ZhXNSMO ?E3y$ 

6UdgUU^ 9^dbU

N   O N   O

and e 

N O N O

4ROMU ^RO LYb KXN PSVV SX NK^O 10.: SP cY_ K\O _]SXQ 
^RS] ?E3 2ZZOXNSb ^Y WYNSPc KXN ]_ZZVOWOX^ K 
Z\O`SY_]Vc ObOM_^ON 8OXO\KV 2Q\OOWOX^ LO^aOOX ^RO 
?K\^SO]1

<K\[_O VK MK]SVVK O SX]O\^O _XK POMRK Bw;2<6=C6 ]S 
_^SVSdK O]^O 2ZhXNSMO ?E3 ZK\K WYNSPSMK\ c MYWZVO^K\ 
_X 2M_O\NY 8OXO\KV Z\O`SKWOX^O MYXMV_SNY OX^\O VK] 
?K\^O]1 

I    J 6i UhUSedY^W dXYc CI6 5``U^TYh Y^ dXU cYW^QdebU 
R\_S[ Qd dXU U^T XUbU_V% dXU CQbdYUc XUbURi ]_TYVi% 
ce``\U]U^d Q^T Q]U^T dXU dUb]c _V dXQd SUbdQY^ `bUfY_ec\i 
UhUSedUT ;U^UbQ\ 5WbUU]U^d U^dUbUT Y^d_ Q^T TQdUT Qc _V 
PPP PPPPPPPPPPPPP% PPPPPPP d_ ̀ b_fYTU dXQd dXU dUb]c _V 
dXYc CI6 5``U^TYh cXQ\\ RU Y^S_b`_bQdUT dXUbUY^ Q^T cXQ\\ 
RU Q``\YSQR\U d_ Q^T dXUbUQVdUb W_fUb^ Q\\ CI6 GbQ^cQSdY_^c 
#Qc XUbUY^QVdUb TUVY^UT$'

I    J 7_^ \Q VYb]Q TU\ `bUcU^dU 5`m^TYSU CI6 Q\ VY^Q\ 
TU UcdQ T_Se]U^d_% \Qc CQbdUc ]_TYVYSQ^% S_]`\UdQ^ i 
U^]YU^TQ^ \_c dmb]Y^_c TU\ 5SeUbT_ ;U^UbQ\ `bUfYQ]U^dU 
S_^S\eYT_ U^dbU U\\Qc% TU VUSXQ PPP PPPPPPPPPPPPP% 
PPPPPPP  TU ]_T_ aeU \_c dmb]Y^_c TU UcdU 5`m^TYSU CI6 
cU Y^S_b`_bQ^ Q\ ]Yc]_ i c_^ Q`\YSQR\Uc i bYWU^ d_TQc \Qc 
GbQ^cQSSY_^Uc CI6 #cUWr^ cU TUVY^U^ ]kc QTU\Q^dU$' 

5\\ CI6 GbQ^cQSdY_^c #Qc XUbUY^QVdUb TUVY^UT$ U^dUbUT Y^d_ 
`bY_b d_ dXU CI6 5``U^TYh 9VVUSdYfU 8QdU% Red gXYSX 
bU]QY^ UYdXUb Ve\\i _b `QbdYQ\\i e^`UbV_b]UT Qc _V ceSX CI6 
5``U^TYh 9VVUSdYfU 8QdU #UQSX ceSX dbQ^cQSdY_^ Q s?\O%
6bS]^SXQ ?E3 C\KNOt$% cXQ\\% Qc _V dXU CI6 5``U^TYh 
9VVUSdYfU 8QdU 

G_TQc \Qc GbQ^cQSSY_^Uc CI6 #cUWr^ cU TUVY^U^ ]kc 
QTU\Q^dU$ S_^S\eYTQc Q^dUc TU \Q :USXQ TU 9VYSQSYQ TU\ 
5`m^TYSU CI6% `Ub_ Q TYSXQ VUSXQ bUcdQ^ cY^ UZUSedQb d_dQ\ 
_ `QbSYQ\]U^dU #SQTQ e^Q TU UcQc dbQ^cQSSY_^Uc% e^Q 
!GbQ^cQSSYp^ CI6 CbUUhYcdU^dU!$% Q `QbdYb TU \Q :USXQ TU 
9VYSQSYQ TU\ 5`m^TYSU CI6

I    J RUS_]U CI6 GbQ^cQSdY_^c XUbUe^TUb% ceRZUSd d_ 
dXU dUb]c Q^T S_^TYdY_^c _V dXU ;U^UbQ\ 5WbUU]U^d% Qc 
]_TYVYUT Ri dXYc CI6 5``U^TYh4 _b

I    J cU S_^fUbdYbk^ U^ GbQ^cQSSY_^Uc CI6 ceZUdQc Q \_c 
dmb]Y^_c i S_^TYSY_^Uc TU\ 5SeUbT_ ;U^UbQ\% ]_TYVYSQT_ 
cUWr^ U\ `bUcU^dU 5`m^TYSU CI64 _

I    J ^_d RUS_]U CI6 GbQ^cQSdY_^c XUbUe^TUb Q^T 
Y^cdUQT cXQ\\ bU]QY^ W_fUb^UT Ri Q^T ceRZUSd d_ _^\i dXUYb 
_bYWY^Q\ dUb]c Q^T S_^TYdY_^c'

I    J ^_ cU S_^fUbdYbk^ U^ GbQ^cQSSY_^Uc CI6 i 
S_^dY^eQbk^ bUWYTQc `_b i ceZUdQc c_\Q]U^dU Q cec dmb]Y^_c 
i S_^TYSY_^Uc _bYWY^Q\Uc' 

# 
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GXU `b_fYcY_^c _V dXU ;U^UbQ\ 5WbUU]U^d QbU XUbURi 
]_TYVYUT% ce``\U]U^dUT Q^T Q]U^TUT Y^ bUc`USd _V CI6 
GbQ^cQSdY_^c Y^ QSS_bTQ^SU gYdX dXU V_\\_gY^W3 

?K\^ :1 8OXO\KV CO\W] 

)& :XMY\ZY\K^SYX YP 5OPSXON CO\W] 
7Q`YdQ\YcUT dUb]c ecUT Y^ dXYc CI6 5``U^TYh Q^T ^_d 
_dXUbgYcU TUVY^UT Y^ dXYc CI6 5``U^TYh _b Y^ dXU ;U^UbQ\ 
5WbUU]U^d cXQ\\ XQfU dXU ]UQ^Y^Wc WYfU^ d_ dXU] Y^ dXU 
<iTb_SQbR_^c 5Sd% dXU 6Q\Q^SY^W 7YbSe\Qb% dXU A;GF Q^T 
bU\QdUT bUWe\QdY_^c' 

*& 2ZZVSMKLSVS^c YP ^RS] ?E3 2ZZOXNSb 
GXYc CI6 5``U^TYh Q]U^Tc Q^T ce``\U]U^dc SUbdQY^ 
`b_fYcY_^c _V dXU ;U^UbQ\ 5WbUU]U^d Q^T% d_WUdXUb gYdX dXU 
;U^UbQ\ 5WbUU]U^d% cXQ\\ Q``\i d_ Q^T W_fUb^ Q\\ =^TYfYTeQ\ 
7_^dbQSdc U^dUbUT Y^d_ Ri dXU CQbdYUc V_b dXU TU\YfUbi Q^T 
QSSU`dQ^SU _V AQdebQ\ ;Qc Qd dXU CI6 #UQSX ceSX =^TYfYTeQ\ 
7_^dbQSd RUY^W Q^ !?E3 C\KX]KM^SYX! Q^T% S_\\USdYfU\i% 
dXU !?E3 C\KX]KM^SYX]!$' 5^i VedebU =^TYfYTeQ\ 
7_^dbQSdc Q^T% YV c_ U\USdUT% Q^i UhYcdY^W Red ^_d Ve\\i 
`UbV_b]UT =^TYfYTeQ\ 7_^dbQSdc RUdgUU^ dXU CQbdYUc dXQd 
S_^cdYdedU CI6 GbQ^cQSdY_^c cXQ\\ RU Qed_]QdYSQ\\i ceRZUSd 
d_ dXU ;U^UbQ\ 5WbUU]U^d Qc Yd Yc ]_TYVYUT% Q]U^TUT Q^T 
ce``\U]U^dUT Ri Ydc 5^^UhUc% 9\USdY_^ FXUUd Q^T dXYc CI6 
5``U^TYh gYdX_ed VebdXUb QSdY_^ Ri dXU CQbdYUc% e^\Ucc dXU 
dUb]c _V ceSX =^TYfYTeQ\ 7_^dbQSd Uh`bUcc\i `b_fYTU dXQd Yd 
cXQ\\ ^_d RU ceRZUSd d_ dXYc CI6 5``U^TYh' :_b Q\\ _dXUb 
di`Uc _V =^TYfYTeQ\ 7_^dbQSdc gXYSX QbU ^_d CI6 
GbQ^cQSdY_^c% dXU ;U^UbQ\ 5WbUU]U^d cXQ\\ bU]QY^ 
e^]_TYVYUT Ri dXYc CI6 5``U^TYh' =^ dXU UfU^d _V Q^i 
Y^S_^cYcdU^Si RUdgUU^ dXU ;U^UbQ\ 5WbUU]U^d Q^T dXYc 
CI6 5``U^TYh% dXYc CI6 5``U^TYh cXQ\\ `bUfQY\ V_b 
`eb`_cUc _V Q\\ CI6 GbQ^cQSdY_^c' =^ dXU UfU^d _V Q^i 
Y^S_^cYcdU^Si RUdgUU^ dXU dUb]c _V Q CI6 GbQ^cQSdY_^ 
#gXUdXUb UfYTU^SUT Y^ Q 7_^VYb]QdY_^ _b _dXUbgYcU$ Q^T dXU 
`b_fYcY_^c _V UYdXUb dXYc CI6 5``U^TYh _b dXU ;U^UbQ\ 
5WbUU]U^d% dXU dUb]c _V dXU CI6 GbQ^cQSdY_^ cXQ\\ `bUfQY\ 
V_b dXU `eb`_cUc _V dXQd CI6 GbQ^cQSdY_^'  

+& 4YXPS\WK^SYX] 
,'* n +&* " # _V dXU ;U^UbQ\ 5WbUU]U^d cXQ\\ 
RU Q]U^TUT Ri QTTY^W QVdUb dXU bUVUbU^SU Y^ dXU \Qcd \Y^U 
d_ !5^^Uh +Q w T! Q^T !Q^T 5^^Uh + CI6 #5$&#8$!' 

,'+ 5^^UhUc + CI6 #5$ w + CI6 #8$ gXYSX QbU QddQSXUT d_ 
dXYc CI6 5``U^TYh cXQ\\ RU QTTUT d_ dXU ;U^UbQ\ 
5WbUU]U^d V_b ecU Y^ CI6 GbQ^cQSdY_^c' 

,& 7Y\MO <KTO_\O 
-'* :_b dXU `eb`_cUc _V Q CI6 GbQ^cQSdY_^ n/ "

# _V dXU ;U^UbQ\ 
5WbUU]U^d cXQ\\ Q``\i gYdX dXU TU\UdY_^ _V dXU g_bTc3 

?_c dmb]Y^_c TU\ 5SeUbT_ ;U^UbQ\ cU ]_TYVYSQ^% S_]`\UdQ^ 
i U^]YU^TQ^ S_^ bUc`USd_ Q \Qc GbQ^cQSSY_^Uc CI6 S_]_ 
cYWeU3

?K\^O :1 Ch\WSXY] 8OXO\KVO] 

)& :XMY\ZY\KMSkX NO Ch\WSXY] 5OPSXSNY] 
?_c dmb]Y^_c U^ ]QircSe\Qc edY\YjQT_c U^ U\ `bUcU^dU 
5`m^TYSU CI6  i ^_ TUVY^YT_c U^ UcdU 5`m^TYSU CI6 _ U^ 
U\ 5SeUbT_ ;U^UbQ\ dU^Tbk^ U\ cYW^YVYSQT_ UcdQR\USYT_ U^ \Q 
?Ui TU <YTb_SQbReb_c% U\ A;GF i bUWe\QSYp^ bU\QSY_^QTQ'  

*& vWLS^Y NO KZVSMKMSkX NO O]^O 2ZhXNSMO ?E3 
9\ `bUcU^dU 5`m^TYSU CI6 ]_TYVYSQ i S_]`\UdQ SYUbdQc 
S\kece\Qc TU\ 5SeUbT_ ;U^UbQ\ i% Ze^d_ S_^ U\ 5SeUbT_ 
;U^UbQ\% cU Q`\YSQbk i bUWYbk d_T_c \_c 7_^dbQd_ =^TYfYTeQ\Uc 
S_^S\eYT_c U^dbU \Qc CQbdUc `QbQ \Q U^dbUWQ i QSU`dQSYp^ TU 
;Qc AQdebQ\ U^ U\ CI6 #SQTQ 7_^dbQd_ =^TYfYTeQ\ U^ 
QTU\Q^dU% e^Q !C\KX]KMMSkX ?E3! i% S_^Ze^dQ]U^dU% \Qc 
!C\KX]KMMSYXO] ?E3!$'  7eQ\aeYUb 7_^dbQd_ =^TYfYTeQ\ 
Vedeb_ i% U^ SQc_ TU XQRUbcU U\UWYT_% \_c 7_^dbQd_c 
=^TYfYTeQ\Uc UhYcdU^dUc aeU ^_ XQiQ^ cYT_ S_]`\UdQ]U^dU 
UZUSedQT_c% UcdQbk^ Qed_]kdYSQ]U^dU ceZUd_c Q\ 5SeUbT_ 
;U^UbQ\% cUWr^ XQ cYT_ ]_TYVYSQT_% U^]U^TQT_ i 
S_]`\UdQT_ `_b cec 5^Uh_c% <_ZQ TU 9\USSY_^Uc i UcdU 
5`m^TYSU CI6 cY^ ^Y^We^Q QSSYp^ QTYSY_^Q\ `_b \Qc CQbdUc% 
Q ]U^_c aeU \_c dmb]Y^_c TU e^ 7_^dbQd_ =^TYfYTeQ\ 
UcdQR\UjSQ^ Uh`bUcQ]U^dU aeU ^_ Ucdm ceZUd_ Q UcdU 
5`m^TYSU CI6' CQbQ d_T_c \_c _db_c dY`_c TU 7_^dbQd_c 
=^TYfYTeQ\Uc aeU ^_ c_^ GbQ^cQSSY_^Uc CI6% U\ 5SeUbT_ 
;U^UbQ\ cU ]Q^dU^Tbk^ Y^Q\dUbQT_ `_b UcdU 5`m^TYSU CI6' 
9^ SQc_ TU SeQ\aeYUb TYcSbU`Q^SYQ U^dbU U\ 5SeUbT_ ;U^UbQ\ 
i U\ 5`m^TYSU CI6% UcdU 5`m^TYSU CI6 `bUfQ\USUbk Q \_c 
UVUSd_c TU d_TQc \Qc GbQ^cQSSY_^Uc CI6' 9^ SQc_ TU 
SeQ\aeYUb TYcSbU`Q^SYQ U^dbU \_c dmb]Y^_c TU e^Q 
GbQ^cQSSYp^ CI6 #T_Se]U^dQTQ _ ^_ U^ e^Q 
7_^VYb]QSYp^$ i \Qc TYc`_cYSY_^Uc TU UcdU 5`m^TYSU CI6 _ 
U\ 5SeUbT_ ;U^UbQ\% \_c dmb]Y^_c TU \Q GbQ^cQSSYp^ CI6 
`bUfQ\USUbk^ Q UVUSd_c TU TYSXQ GbQ^cQSSYp^ CI6' 

+& 4YXPS\WKMSYXO] 
,'* n +&* " # TU\ 5SeUbT_ ;U^UbQ\ cU 
]_TYVYSQ% TUc`emc TU \Q bUVUbU^SYQ U^ \Q r\dY]Q \n^UQ Q 
!5^^Uh +Q w T!% QoQTYU^T_ !i \_c 5^Uh_c + CI6 #5$&#8$!' 

,'+  ?_c 5^Uh_c + CI6 #5$ w + CI6 #8$ QTZe^d_c Q\ 
`bUcU^dU 5`m^TYSU CI6 cU QoQTU^ Q\ 5SeUbT_ ;U^UbQ\ `QbQ 
ce ec_ U^ GbQ^cQSSY_^Uc CI6'  

,& 7_O\dK <KcY\ 
-'* 5 UVUSd_c TU \Qc GbQ^cQSSY_^Uc CI6 n/ 
" # TU\ 5SeUbT_ 
;U^UbQ\ Q`\YSQbk S_^ \Q ce`bUcYp^ TU \Qc `Q\QRbQc3!5 ]U^_c 
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xe^\Ucc dXYc S_^cdYdedUc Q GbQ^c`_bdQdY_^ :QY\ebUy Vb_] s 0'* 
# $' 

:ebdXUb]_bU% YV dXU AUdg_b[ B`UbQd_b UhUbSYcUc Q^i _V Ydc 
bYWXdc e^TUb dXU A;GF _b dXU @QcdUb 5WbUU]U^d% gXYSX 
Y]`QYbc dXU `UbV_b]Q^SU _V TU\YfUbi _b QSSU`dQ^SU _V 
AQdebQ\ ;Qc Qd dXU CI6 Ri bUcdbYSdY^W dXU QfQY\QRY\Ydi _V dXU 
CI6 d_ Q\\ HcUbc% gXYSX bUce\dc Y^ Q CQbdi RUY^W e^QR\U d_ 
Ve\VY\ Y^ gX_\U _b Y^ `Qbd Q^i _V Ydc S_^dbQSdeQ\ _R\YWQdY_^c 
e^TUb Q CI6 GbQ^cQSdY_^ Q^T ceSX QSdY_^ Ri dXU AUdg_b[ 
B`UbQd_b XQc ^_d RUU^ SQecUT Y^ gX_\U _b Y^ `Qbd Ri dXU 
7\QY]Y^W CQbdi% dXU^ dXYc cXQ\\ S_^cdYdedU Q :_bSU @QZUebU 
UfU^d gYdX bUc`USd d_ dXQd CI6 GbQ^cQSdY_^' 

-& AOWONSO] PY\ 7KSV_\O ^Y 5OVS`O\ Y\ 2MMOZ^ ^RO 
4YX^\KM^ @_KX^S^c 

.'*' :_b dXU `eb`_cUc _V CI6 GbQ^cQSdY_^c% ss 1'* d_ 
1'- #H^TUb 8U\YfUbi% H^TUb 5SSU`dQ^SU% BfUb 
TU\YfUbi Q^T BfUb 5SSU`dQ^SU$ _V dXU ;U^UbQ\ 
5WbUU]U^d cXQ\\ RU TU\UdUT Q^T bU`\QSUT gYdX dXU 
V_\\_gY^W3 

“)& DXNO\NOVS`O\c3 =V Y^ bUc`USd _V Q GY]U H^Yd Q^T Q 
CI6 GbQ^cQSdY_^% dXU 7_^dbQSd DeQ^dYdi UhSUUTc dXU 
8U\YfUbUT DeQ^dYdi Ri bUQc_^ _V FU\\Ub’c 8UVQe\d% dXU 
FU\\Ub cXQ\\ `Qi d_ dXU 6eiUb Q^ Q]_e^d #YV `_cYdYfU$ 
UaeQ\ d_3
#Q$ dXU TYVVUbU^SU RUdgUU^ dXU ;AOGILAJ 6eiY^W CbYSU 
Q^T dXU 7_^dbQSd CbYSU% 
#R$  ]e\dY`\YUT Ri dXU 8UVQe\d DeQ^dYdi'

*& DXNO\ 2MMOZ^KXMO3 =V Y^ bUc`USd _V Q GY]U H^Yd 
Q^T Q CI6 GbQ^cQSdY_^% dXU 7_^dbQSd DeQ^dYdi 
UhSUUTc dXU 8U\YfUbUT DeQ^dYdi Ri bUQc_^ _V 6eiUb’c 
8UVQe\d% dXU 6eiUb cXQ\\ `Qi d_ dXU FU\\Ub Q^ Q]_e^d 
#YV `_cYdYfU$ UaeQ\ d_3
!A" dXU TYVVUbU^SU RUdgUU^ dXU 7_^dbQSd CbYSU Q^T dXU 
@QbWY^Q\ FU\\Y^W CbYSU%
#R$ ]e\dY`\YUT Ri dXU 8UVQe\d DeQ^dYdi' 

+& >`O\NOVS`O\c =V Y^ bUc`USd _V Q GY]U H^Yd Q^T Q 
CI6 GbQ^cQSdY_^% dXU 8U\YfUbUT DeQ^dYdi UhSUUTc dXU 
7_^dbQSd DeQ^dYdi Ri bUQc_^ _V FU\\Ub’c 8UVQe\d% dXU 
FU\\Ub cXQ\\ `Qi d_ dXU 6eiUb Q^ Q]_e^d #YV `_cYdYfU$ 
UaeQ\ d_3
!A" dXU TYVVUbU^SU RUdgUU^ QHE 7_^dbQSd CbYSU Q^T dXU 
@QbWY^Q\ FU\\Y^W CbYSU%
 #R$ ]e\dY`\YUT Ri dXU 8UVQe\d DeQ^dYdi' 

,& >`O\ 2MMOZ^KXMO3 =V Y^ bUc`USd _V Q GY]U H^Yd Q^T 
Q CI6 GbQ^cQSdY_^% dXU 8U\YfUbUT DeQ^dYdi UhSUUTc 
dXU 7_^dbQSd DeQ^dYdi Ri bUQc_^ _V 6eiUb’c 8UVQe\d% 
dXU 6eiUb cXQ\\ `Qi d_ dXU FU\\Ub Q^ Q]_e^d #YV 

aeU U\\_ S_^cdYdeiU e^ :Q\\_ TU GbQ^c`_bdU! TU\ s 0'* 
# $' 

C_b _dbQ `QbdU% cY U\ B`UbQT_b TU EUT UZUbSU SeQ\aeYUbQ TU 
cec TUbUSX_c RQZ_ \Qc A;GF _ U\ 7_^dbQd_ @QbS_% aeU 
Y]`YTQ^ UZUSedQb \Q U^dbUWQ _ bUdYbQTQ TU ;Qc AQdebQ\ U^ U\ 
CI6 TURYT_ Q e^Q bUcdbYSSYp^ U^ \Q TYc`_^YRY\YTQT TU\ CI6 
Q d_T_c \_c HceQbY_c% aeU `b_f_SQ aeU e^Q CQbdU ^_ `eUTQ 
Se]`\Yb U^ ce d_dQ\YTQT _ U^ `QbdU% Q\We^Q TU cec 
_R\YWQSY_^Uc S_^dbQSdeQ\Uc RQZ_ e^Q dbQ^cQSSYp^ CI6 i dQ\ 
QSSYp^ `_b U\ B`UbQT_b TU EUT ^_ XQiQ cYT_ SQecQTQ U^ ce 
d_dQ\YTQT _ U^ ̀ QbdU% ̀ _b \Q CQbdU EUS\Q]Q^dU% U^d_^SUc% Ucd_ 
S_^cdYdeYbk e^ UfU^d_ TU :eUbjQ @Qi_b S_^ bUc`USd_ Q TYSXQ 
GbQ^cQSSYp^ CI6' 

-& AOWONSY] ZY\ 7KV^K NO 6X^\OQK Y 2MOZ^KMSkX NO VK 
4KX^SNKN 4YX^\KM^_KV 

.'* 5 UVUSd_c TU \Qc GbQ^cQSSY_^Uc CI6% ss 1'* Q 1'- 
#9^dbUWQ @U^_b% 5SU`dQSYp^ @U^_b% 9^dbUWQ @Qi_b i 
5SU`dQSYp^ @Qi_b$ TU\ 5SeUbT_ ;U^UbQ\ cU ce`bY]Ybk^ i cU 
cecdYdeYbk^ `_b \_ cYWeYU^dU' 

x)& 6X^\OQK <OXY\3 FY% S_^ bUc`USd_ Q e^Q H^YTQT TU 
GYU]`_ i e^Q GbQ^cQSSYp^ CI6% \Q 7Q^dYTQT 7_^dbQSdeQ\ 
ce`UbQ \Q 7Q^dYTQT 9^dbUWQTQ `_b SQecQ TU =^Se]`\Y]YU^d_ 
TU\ IU^TUT_b% U\ IU^TUT_b TURUbk `QWQb Q\ 7_]`bQT_b e^Q 
SQ^dYTQT #cY `_cYdYfQ$ YWeQ\ Q3  
#Q$ \Q TYVUbU^SYQ U^dbU U\ CbUSY_ @QbWY^Q\ TU 7_]`bQ i U\ 
CbUSY_ 7_^dbQSdeQ\% 
#R$ ]e\dY`\YSQTQ `_b \Q 7Q^dYTQT =^Se]`\YTQ' 

*& 2MOZ^KMSkX <OXY\3 FY% S_^ bUc`USd_ Q e^Q H^YTQT TU 
GYU]`_ i e^Q GbQ^cQSSYp^ CI6% \Q 7Q^dYTQT 7_^dbQSdeQ\ 
ce`UbQ \Q 7Q^dYTQT 9^dbUWQTQ Q SQecQ TU\ Y^Se]`\Y]YU^d_ 
TU\ 7_]`bQT_b% U\ 7_]`bQT_b `QWQbk Q\ IU^TUT_b e^Q 
SQ^dYTQT #cY `_cYdYfQ$ YWeQ\ Q3 
#Q$ \Q TYVUbU^SYQ U^dbU U\ CbUSY_ 7_^dbQSdeQ\ i U\ CbUSY_ 
@QbWY^Q\ TU IU^dQ%  
#R$ ]e\dY`\YSQTQ `_b \Q 7Q^dYTQT =^Se]`\YTQ' 

+& 6X^\OQK <KcY\3 FY% S_^ bUc`USd_ Q e^Q H^YTQT TU 
GYU]`_ i e^Q GbQ^cQSSYp^ CI6% \Q 7Q^dYTQT 9^dbUWQTQ 
ce`UbQ \Q 7Q^dYTQT 7_^dbQSdeQ\ Q SQecQ TU\ Y^Se]`\Y]YU^d_ 
TU\ IU^TUT_b% U\ IU^TUT_b `QWQbk Q\ 7_]`bQT_b e^Q 
SQ^dYTQT #cY `_cYdYfQ$ YWeQ\ Q3 
#Q$ \Q TYVUbU^SYQ U^dbU U\ CbUSY_ 7_^dbQSdeQ\ i U\ CbUSY_ 
@QbWY^Q\ TU IU^dQ%  
#R$ ]e\dY`\YSQTQ `_b \Q 7Q^dYTQT =^Se]`\YTQ  

,& 2MOZ^KMSkX <KcY\1 FY% S_^ bUc`USd_ Q e^Q H^YTQT TU 
GYU]`_ i e^Q GbQ^cQSSYp^ CI6% \Q 7Q^dYTQT 9^dbUWQTQ 
ce`UbQ \Q 7Q^dYTQT 7_^dbQSdeQ\ Q SQecQ TU\ Y^Se]`\Y]YU^d_ 
TU\ 7_]`bQT_b% U\ 7_]`bQT_b `QWQbk Q\ IU^TUT_b e^Q 
SQ^dYTQT #cY `_cYdYfQ$ YWeQ\ Q3 
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`_cYdYfU$ UaeQ\ d_3
#Q$ dXU TYVVUbU^SU RUdgUU^ dXU @QbWY^Q\ 6eiY^W CbYSU 
Q^T dXU 7_^dbQSd CbYSU%
 #R$ ]e\dY`\YUT Ri dXU 8UVQe\d DeQ^dYdi'”

.'+' :_b dXU `eb`_cUc _V CI6 GbQ^cQSdY_^c% dXU G_\UbQ^SU 
gY\\ RU jUb_' 

.& >PP%BZOM 8K] 
:_b dXU `eb`_cUc _V CI6 GbQ^cQSdY_^c dXU `b_fYcY_^c _V 
n 0K " # cXQ\\ ^_d Q``\i' 

/& 2XXOb ) r 5OPSXON CO\W] 
:_b dXU `eb`_cUc _V Q\\ CI6 GbQ^cQSdY_^c% 5^^Uh * _V dXYc 
;U^UbQ\ 5WbUU]U^d cXQ\\ RU Q]U^TUT Ri3 

0'*' dXU Y^cUbdY_^ _V dXU V_\\_gY^W TUVY^YdY_^c3 

0'*'*' !3KVKXMSXQ 4S\M_VK\! ]UQ^c dXU ,>F9I@7F %"%#%#! :; 
* :; ;B;FC! :; @7 ,CA>G>MB 179>CB7@ :; @CG 0;F97:CG J @7 
,CAD;H;B9>7! DCF @7 EI; G; ;GH78@;9;B @7G BCFA7G :; 87@7B9; :; =7G 
B7HIF7@ #7YbSe\Qb +(+)+)% _V >Q^eQbi 2"! % Ri dXU AQdY_^Q\ 
7_]]YccY_^ _V @Qb[Udc Q^T 7_]`UdYdY_^% Ri gXYSX dXU 
RQ\Q^SY^W be\Uc V_b ^QdebQ\ WQc QbU cUd _ed$% Qc Q]U^TUT _b 
bU`\QSUT Vb_] dY]U d_ dY]U' 

0'*'+' s3KVKXMSXQ HYXOt TUcYW^QdUc dXU RQ\Q^SY^W j_^U 
gYdXY^ dXU 9^QWkc ;GF ]QY^ ^Udg_b[4 

0'*',' s6XKQf] 8CBt ]UQ^c 9^QWkc ;GF% F5H _b Q^i 
ceSSUcc_b4 

0'*'-' s9cN\YMK\LYX] 2M^t ]UQ^c dXU /;J &'"$**)! C< ( C< 
29HC8;F :;@ 4;9HCF :; .>:FC897F8IFCG #<iTb_SQbR_^c" FUSd_b 
5Sd$ Qc Q]U^TUT Vb_] dY]U d_ dY]U4 

0'*'.' s<K\QSXKV 3_cSXQ ?\SMOtt ]UQ^c dXU `bYSU% Qc 
TUVY^UT Y^ dXU 6Q\Q^SY^W 7YbSe\Qb% dXQd g_e\T XQfU RUU^ 
SXQbWUQR\U Y^ bUc`USd _V Q 8Qi Ri dXU AUdg_b[ B`UbQd_b 
e^TUb dXU @QcdUb 5WbUU]U^d d_ Q HcUb gYdX Q ^UWQdYfU TQY\i 
Y]RQ\Q^SU% Qcce]Y^W dXU HcUb XQc Q d_\UbQ^SU Y^ dXU ]QY^ 
^Udg_b[ _b 6Q\Q^SY^W M_^U% Qc Q``\YSQR\U% _V jUb_ `Ub SU^d 
Q^T dXQd dXU HcUb XQc ^_d R__[UT Q^ B`dY_^Q\ 6Q\Q^SY^W 
FUbfYSU4 

0'*'/' s<K\QSXKV BOVVSXQ ?\SMOt ]UQ^c dXU `bYSU% Qc 
TUVY^UT Y^ dXU 6Q\Q^SY^W 7YbSe\Qb% dXQd g_e\T XQfU RUU^ 
`QiQR\U Y^ bUc`USd _V Q 8Qi Ri dXU EU\UfQ^d AUdg_b[ 
B`UbQd_b e^TUb dXU @QcdUb 5WbUU]U^d d_ Q HcUb gYdX Q 
`_cYdYfU TQY\i Y]RQ\Q^SU% Qcce]Y^W dXU HcUb XQc Q d_\UbQ^SU 
Y^ dXU ]QY^ ^Udg_b[ _b 6Q\Q^SY^W M_^U% Qc Q``\YSQR\U% _V 
jUb_ ̀ Ub SU^d Q^T dXQd dXU HcUb XQc ̂ _d R__[UT Q^ B`dY_^Q\ 
6Q\Q^SY^W FUbfYSU4 

#Q$ \Q TYVUbU^SYQ U^dbU U\ CbUSY_ @QbWY^Q\ TU IU^dQ i U\ CbUSY_ 
7_^dbQSdeQ\%  
#R$ ]e\dY`\YSQTQ `_b \Q 7Q^dYTQT =^Se]`\YTQ'y 

.'+' 5 UVUSd_c TU \Qc GbQ^cQSSY_^Uc CI6% \Q G_\UbQ^SYQ cUbk 
SUb_' 

.& 8K] 7_O\K NO 6]ZOMSPSMKMSYXO] 
5 UVUSd_c TU \Qc GbQ^cQSSY_^Uc CI6%  n 0K "

# ^_ cUbk TU Q`\YSQSYp^' 

/& 2XObY ) r Ch\WSXY] 5OPSXSNY] 
5 UVUSd_c TU \Qc GbQ^cQSSY_^Uc CI6% U\ 5^Uh_ * TU\ 
5SeUbT_ ;U^UbQ\ cUbk ]_TYVYSQT_ S_]_ cYWeU3 

0'*' Y^cUbdQ^T_ \Qc TUVY^YSY_^Uc cYWeYU^dUc3 

0'*'*' s4S\M_VK\ NO 3KVKXMOt cYW^YVYSQ \Q ,>F9I@7F %"%#%#! 
:; * :; ;B;FC! :; @7 ,CA>G>MB 179>CB7@ :; @CG 0;F97:CG J @7 
,CAD;H;B9>7! DCF @7 EI; G; ;GH78@;9;B @7G BCFA7G :; 87@7B9; :; =7G 
B7HIF7@% cUWr^ cUQ ]_TYVYSQTQ _ bUU]`\QjQTQ TU fUj U^ 
SeQ^T_4 

0'*'+' sv\OK NO 3KVKXMOt TUcYW^Q U\ kbUQ TU RQ\Q^SU TU^db_ 
TU \Q bUT `bY^SY`Q\ TU 9^QWkc ;GF4 

0'*',' s6XKQf] 8CBt cYW^YVYSQ 9^QWkc ;GF% F5H _ 
SeQ\aeYUb ceSUc_b4 

0'*'-' s;Oc NO 9SN\YMK\L_\Y]t cYW^YVYSQ \Q /;J &'"$**)! 
:; ( :; C9HI8F;! :;@ 4;9HCF :; .>:FC897F8IFCG% cUWr^ cUQ 
]_TYVYSQTQ TU fUj U^ SeQ^T_4 

0'*'.' s?\OMSY <K\QSXKV NO 4YWZ\Kt cYW^YVYSQ U\ `bUSY_% 
dQ\ i S_]_ cU TUVY^U U^ \Q 7YbSe\Qb TU 6Q\Q^SU% aeU XQRbnQ 
cYT_ UhYWYR\U bUc`USd_ TU e^ 8nQ `_b U\ B`UbQT_b TU EUT 
RQZ_ U\ 7_^dbQd_ @QbS_ Q e^ HceQbY_ S_^ e^ TUcRQ\Q^SU 
^UWQdYf_ TYQbY_% Qce]YU^T_ aeU U\ HceQbY_ dYU^U e^Q 
d_\UbQ^SYQ U^ \Q bUT `bY^SY`Q\ _ |bUQ TU 6Q\Q^SU% U^ ce SQc_% 
TU SUb_ `_b SYU^d_ i aeU U\ HceQbY_ ^_ XQ S_^dbQdQT_ e^ 
FUbfYSY_ TU 6Q\Q^SU B`SY_^Q\4 

0'*'/' s?\OMSY <K\QSXKV NO EOX^Kt cYW^YVYSQ U\ `bUSY_% dQ\ 
i S_]_ cU TUVY^U U^ \Q 7YbSe\Qb TU 6Q\Q^SU% aeU XQRbnQ cYT_ 
UhYWYR\U bUc`USd_ TU e^ 8nQ `_b U\ B`UbQT_b TU EUT RQZ_ U\ 
7_^dbQd_ @QbS_ Q e^ HceQbY_ S_^ e^ TUcRQ\Q^SU `_cYdYf_ 
TYQbY_% Qce]YU^T_ aeU U\ HceQbY_ dYU^U e^Q d_\UbQ^SYQ U^ \Q 
bUT `bY^SY`Q\ _ |bUQ TU 6Q\Q^SU% U^ ce SQc_% TU SUb_ `_b 
SYU^d_ i aeU U\ HceQbY_ ^_ XQ S_^dbQdQT_ e^ FUbfYSY_ TU 
6Q\Q^SU B`SY_^Q\4 
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0'*'0' s<K]^O\ 2Q\OOWOX^t ]UQ^c dXU S_^dbQSd S_^S\eTUT 
RUdgUU^ Q HcUb Q^T dXU AUdg_b[ B`UbQd_b #x,CBHF7HC 
07F9C!$ V_b QSSUcc d_ dXU 8U\YfUbi C_Y^d CI6' 

0'*'1' s=O^aY\U >ZO\K^Y\t ]UQ^c 9^QWkc ;GF _b Ydc 
ceSSUcc_bc Qc _`UbQd_b _V dXU ^QdY_^Q\ dbQ^c`_bdQdY_^ WQc 
^Udg_b[ Y^ F`QY^4 

 0'*'2 s=8CBt ]UQ^c 1CFA7G :; -;GH>MB 5L9B>97 :;@ 4>GH;A7
#FicdU] GUSX^YSQ\ B`UbQdY_^ AUdg_b[ 7_TU$! Qc cUd _ed Y^ 
2F:;B =G7(,*+/(+)).% _V . BSd_RUb% Qc Q]U^TUT Vb_] 
dY]U d_ dY]U4 

0'*'*)' s>Z^SYXKV 3KVKXMSXQ BO\`SMOt ]UQ^c Q^i _`dY_^Q\ 
_b U^XQ^SUT RQ\Q^SY^W cUbfYSU _b d_\UbQ^SU _VVUbUT Ri Q 
AUdg_b[ B`UbQd_b Vb_] dY]U d_ dY]U4 

0'*'**' s?E3t ]UQ^c dXU dYd\U dbQ^cVUb `_Y^d Y^ dXU 
6Q\Q^SY^W M_^U% RUY^W bUVUbbUT d_ Qc Q x3IBHC 6>FHI7@ :; 
+7@7B9;y _b x36+y  Y^ dXU 6Q\Q^SY^W 7YbSe\Qb4 

0'*'*+' s?E3 C\KX]KM^SYX"]#t XQc dXU ]UQ^Y^W cUd _ed Y^ 
S\QecU + _V dXYc CI6 5``U^TYh4 

0'*'*, sAOVO`KX^ Bc]^OWt ]UQ^c dXU 9^QWkc ;GF ]QY^ 
^Udg_b[4 

0'*'*-' sD]O\t ]UQ^c Q ecUb V_b dXU `eb`_cU _V dXU 
Q``\YSQR\U @QcdUb 5WbUU]U^d% gYdX_ed bUWQbT d_ Q^i 
RQ\Q^SY^W Wb_e` _V ecUbc dXQd ecUb ]Qi RU\_^W d_4 

0'+ Ri dXU Q]U^T]U^d _V dXU V_\\_gY^W TUVY^YdY_^c3 

0'+'*' !CKbO]! ]UQ^c Q^i dQh% \Ufi% Y]`_cd% Tedi% SXQbWU% 
QccUcc]U^d% b_iQ\di% dQbYVV% VUU% bUWe\QdUT d_\\% \_cc _b SXQbWU 
#D;7?;G! A;FA7G J 9KBCB;G F;=I@7:CG$ _V Q^i ^QdebU #Y^S\eTY^W 
Y^dUbUcd% `U^Q\dYUc Q^T QTTYdY_^c dXUbUd_$ dXQd Yc Y]`_cUT Ri 
Q^i W_fUb^]U^d% ]Y^Ycdbi% ̂ QdY_^Q\ bUWe\Qd_b _b _dXUb dQhY^W 
QedX_bYdi Y^ bUc`USd _V Q^i `Qi]U^d% ^_]Y^QdY_^ Q^T 
Q\\_SQdY_^ e^TUb Q^i =^TYfYTeQ\ 7_^dbQSd% _^ AQdebQ\ ;Qc% 
_b _^ dXU cQ\U% dbQ^c`_bdQdY_^ _b ce``\i _V AQdebQ\ ;Qc' :_b 
dXU Qf_YTQ^SU _V T_eRd GQh cXQ\\ UhS\eTU #Y$ Q^i dQh _^ ^Ud 
Y^S_]U _b ^Ud gUQ\dX4 #YY$ Q^i dQh _^ Y^S_]U TUbYfUT Vb_] 
dXU Uh`\_bQdY_^ _b Uh`\_YdQdY_^ _V AQdebQ\ ;Qc VYU\Tc4 #YYY$ Q 
cdQ]`% bUWYcdbQdY_^% T_Se]U^dQdY_^ _b cY]Y\Qb dQh% Q^T #Yf$ 
I5G4 Q^T 

0'+'+' sCSWO DXS^t ]UQ^c% Y^ bUc`USd _V Q CI6 
GbQ^cQSdY_^% _^U WQc TQi gYdXY^ dXU ]UQ^Y^W _V dXU A;GF' 

0'*'0' s4YX^\K^Y <K\MYt TUcYW^Q U\ S_^dbQd_ SU\URbQT_ 
U^dbU e^ HceQbY_ i U\ B`UbQT_b TU \Q EUT `QbQ U\ QSSUc_ Q\ 
Ce^d_ TU 9^dbUWQ CI6'   

0'*'1' !>ZO\KNY\ NO VK AON! cYW^YVYSQ 9^QWkc ;GF% _ cec 
ceSUc_bUc% S_]_ B`UbQT_b TU \Q EUT TU\ cYcdU]Q ^QSY_^Q\ 
TU dbQ^c`_bdU TU WQc U^ 9c`QoQ4 

0'*'2' s=8CBt cYW^YVYSQ 1CFA7G :; -;GH>MB 5L9B>97 :;@ 4>GH;A7! 
cUWr^ cU UcdQR\USU U^ \Q 2F:;B =G7(,*+/(+)).% TU . TU 
BSdeRbU% i cUWr^ cUQ ]_TYVYSQTQ TU fUj U^ SeQ^T_4 

0'*'*)' sBO\`SMSY NO 3KVKXMO >ZMSYXKVt cYW^YVYSQ 
SeQ\aeYUb cUbfYSY_ TU RQ\Q^SU QoQTYT_ _`SY_^Q\ _ d_\UbQ^SYQ 
_VbUSYTQ `_b e^ B`UbQT_b TU EUT TU fUj U^ SeQ^T_4 

0'*'**' s?E3t cYW^YVYSQ U\ `e^d_ TU dbQ^cVUbU^SYQ TU 
dnde\QbYTQT U^ U\ |bUQ TU 6Q\Q^SU% S_^_SYT_ S_]_ x3IBHC 
6>FHI7@ :; +7@7B9;y _ x36+y  U^ \Q 7YbSe\Qb TU 6Q\Q^SU4 

0'*'*+' sC\KX]KMMSkX"%O]#t dYU^U U\ cYW^YVYSQT_ UcdQR\USYT_ 
U^ \Q S\kece\Q + TU UcdU 5`m^TYSU CI64 

0'*'*, sBS]^OWK AOVO`KX^Ot cYW^YVYSQ \Q bUT `bY^SY`Q\ TU 
9^QWkc ;GF4 

0'*'*- sD]_K\SYt cYW^YVYSQ e^ eceQbY_ Q UVUSd_c TU\ 
7_^dbQd_ @QbS_ Q`\YSQR\U% cY^ QdU^TUb Q ̂ Y^We^Q QWbe`QSYp^ 
TU RQ\Q^SU TU eceQbY_c Q \Q aeU TYSX_ eceQbY_ `eUTQ 
`UbdU^USUb4  

0'+ ]_TYVYSQ^T_ U\ cYWeYU^dU dmb]Y^_ TUVY^YT_3 

0'+'* !C\SL_^Y]! cYW^YVYSQ SeQ\aeYUb Y]`eUcd_% dQcQ% 
Y]`_cYSYp^% SQbW_c% UfQ\eQSYp^% TUbUSX_c% QbQ^SU\Uc% dQcQc% 
`UQZUc% ]Ub]Qc i Sk^_^Uc bUWe\QT_c% TU SeQ\aeYUb ̂ QdebQ\UjQ 
#Y^S\eiU^T_ Y^dUbUcUc% ̀ U^Q\YTQTUc i QTYSY_^Uc Q \_c ]Yc]_c$ 
aeU cU Y]`_^U ̀ _b SeQ\aeYUb W_RYUb^_% ]Y^YcdUbY_% bUWe\QT_b 
^QSY_^Q\ e _dbQ Qed_bYTQT VYcSQ\ S_^ bUc`USd_ Q SeQ\aeYUb 
`QW_% ^_]Y^QSYp^ i QcYW^QSYp^ U^ fYbdeT TU SeQ\aeYUb 
7_^dbQd_ =^TYfYTeQ\% TU ;Qc AQdebQ\% _ U^ \Q fU^dQ% U\ 
dbQ^c`_bdU _ U\ ce]Y^Ycdb_ TU ;Qc AQdebQ\' CQbQ UfYdQb 
SeQ\aeYUb TeTQ GbYRed_ UhS\eiU #Y$ SeQ\aeYUb Y]`eUcd_ c_RbU 
\_c Y^WbUc_c ̂ Ud_c _ ̀ QdbY]_^Y_ ̂ Ud_% #YY$ SeQ\aeYUb Y]`eUcd_ 
c_RbU \_c Y^WbUc_c TUbYfQT_c TU \Q Uh`\_bQSYp^ _ Uh`\_dQSYp^ 
TU iQSY]YU^d_c TU ;Qc AQdebQ\% #YYY$ cU\\_% bUWYcdb_% 
T_Se]U^dQSYp^ _ Y]`eUcd_c cY]Y\QbUc % U #Yf$ =I54 i 

0'+'+ sDXSNKN NO CSOWZYt cYW^YVYSQ% Q UVUSd_c TU e^Q 
GbQ^cQSSYp^ CI6% e^ TnQ TU WQc U^ U\ cU^dYT_ TU \Qc A;GF' 



27' &EE>C=BK J %#$ (DELFB@AH N %$%$ <L *IFDE>;C +>=>F;HBDC D? *C>F@L 5F;=>FG !R*+*5S" 

255:C:>=2; ?A>E:B:>=B ' 2<6=5<6=CB 
C> C96 ?E3 2??6=5:G 

GXYc CI6 5``U^TYh Yc U^dUbUT Y^d_ Y^ dg_ \Q^WeQWUc3 
9^W\YcX Q^T F`Q^YcX' =^ dXU UfU^d _V Q^i TYc`edU bU\QdY^W 
d_ dXU Y^dUb`bUdQdY_^ dXUbU_V% dXU 9^W\YcX fUbcY_^ cXQ\\ 
`bUfQY\' 

CY LO ObOM_^ON Lc ?K\^SO] ̂ RK^ MROMUON KXN MYWZVO^ON 
^RO LYb SX ^RO PS\]^ ZKQO RO\OYP1 

=A J=GA9FF gXUbU_V dXYc CI6 5``U^TYh XQc RUU^ Te\i 
UhUSedUT Ri dXU Te\i QedX_bYjUT bU`bUcU^dQdYfU#c$ _V UQSX 
CQbdi _^ dXU bUc`USdYfU TQdUc cUd _ed RU\_g gYdX UVVUSd Vb_] 
dXU CI6 5``U^TYh 9VVUSdYfU 8QdU'

5:B?>B:4:>=6B 25:4:>=2;6B ' 
<>5:7:424:>=6B 2; 2?e=5:46 ?E3 

9cdU 5`m^TYSU CI6 cU QSeUbTQ U^ T_c YTY_]Qc3 
Y^W\mc i Uc`Qo_\' 9^ SQc_ TU SeQ\aeYUb S_^V\YSd_ bU\QdYf_ 
Q \Q Y^dUb`bUdQSYp^ TU \_c ]Yc]_c% \Q fUbcYp^ U^ Y^W\mc 
`bUfQ\USUbk' 

?K\K ]O\ PS\WKNY ZY\ VK] ?K\^O] [_O RKcKX ]OVOMMSYXKNY 
c MYWZVO^KNY VK MK]SVVK NO VK Z\SWO\K ZfQSXK NOV 
Z\O]OX^O NYM_WOX^Y3 

9A :9 89 ?B 7H5? UcdU 5`m^TYSU CI6 XQ cYT_ 
TURYTQ]U^dU cecSbYd_ `_b U\ bU`bUcU^dQ^dU TURYTQ]U^dU 
Qed_bYjQT_ #c$ TU SQTQ CQbdU% U^ \Qc VUSXQc S_bbUc`_^TYU^dUc 
aeU VYWebQ^ Q S_^dY^eQSYp^% S_^ UVUSd_c Q `QbdYb TU \Q :USXQ 
TU 9VYSQSYQ TU\ 5`m^TYSU CI6' 

[Name of Party]  [Name of Party]  [Nombre de la Parte]  [Nombre de la Parte] 

[Name of Signatory/ies]  [Name of Signatory/ies]  [Nombre del 

Firmante/s] 

[Nombre del 

Firmante/s] 

[Name of Signatory/ies]  [Title of Signatory/ies]  [Cargo del Firmante/s]  [Cargo del Firmante/s] 
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%&%*

!0-+,&$* "&%&-$/)+* +' !*&-(1 #-$%&-. 

2==6G * ?E3 "2# 

^Y ^RO  

8OXO\KV 2Q\OOWOX^ 

2=6G> * ?E3 "2# 

KV 2M_O\NY 8OXO\KV

410+,3/&5,10 1+ :0),7,)6&. 41053&(5 7>A ?E3 CA2=B24C:>=B "7,9*) ?3,(*# 

410+,3/&(,T0 )*. 41053&51 :0),7,)6&. 2&3& 53&04&((,10*4 ?E3 "?3*(,1 +,-1#

3*58**01 

*053*1 

#*$  #xBOVVO\y$4 Q^T 

#*$  #xEOXNONY\y$4 

#+$  #x3_cO\y$' 

#+$  #x4YWZ\KNY\y$' 

S_^S\eTUT _^  N    (    (      O%  N   3   O X_ebc 

S_^S\enT_ U\  N    (    (      O%        N   3   O X_bQc 

5OVS`O\c ?YSX^1  ?E3 

?_X^Y NO 6X^\OQK1 ?E3 

#Q$ NKO =AGE5 FLFG9@ 

#R$ EU\UfQ^d FicdU]3  9^QWkc dbQ^c]YccY_^ WbYT 

#R$ FYcdU]Q EU\UfQ^dU3  EUT TU dbQ^c`_bdU TU 9^QWkc

4YX^\KM^ @_KX^S^c1 N O [JX 

4KX^SNKN 4YX^\KM^_KV1  N O [JX 

CSWO DXS^1  ) "YXO# QK] NKc aS^RSX ^RO WOKXSXQ YP ^RO =8CB 

DXSNKN NO CSOWZY1 ) "_X# NiK NO QK] ]OQmX ]O NOPSXO OX OV =8CB  

CY^KV B_ZZVc ?O\SYN1 :b_]  N           O X_ebc  _^ N    (    (        O 

?O\SYNY NO B_WSXS]^\Y CY^KV1                8UcTU  N           O X_bQc     TU\ N    (    (        O 

d_  N           O X_ebc  _^ N    (    (        O 
Q  N           O X_bQc  TU\ N    (    (        O 
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4YX^\KM^ ?\SMO1 

?\OMSY 4YX^\KM^_KV1 

CYVO\KXMO1 ( 

CYVO\KXMSK1 ( 

GXYc 7_^VYb]QdY_^ S_^VYb]c dXU =^TYfYTeQ\ 7_^dbQSd U^dUbUT Y^d_ `ebceQ^d d_ dXU 9:9G ;U^UbQ\ 5WbUU]U^d 7_^SUb^Y^W dXU 
8U\YfUbi Q^T 5SSU`dQ^SU _V AQdebQ\ ;Qc RUdgUU^ dXU CQbdYUc #;U^UbQ\ 5WbUU]U^d$ Q^T ce``\U]U^dc Q^T V_b]c `Qbd _V dXQd 
;U^UbQ\ 5WbUU]U^d'  =^ SQcU _V Q^i Y^S_^cYcdU^SYUc RUdgUU^ dXU dUb]c _V dXYc 7_^VYb]QdY_^ Q^T dXU =^TYfYTeQ\ 7_^dbQSd% `\UQcU 
S_^dQSd ec Y]]UTYQdU\i' 

?Q `bUcU^dU 7_^VYb]QSYp^ S_^VYb]Q U\ 7_^dbQd_ =^TYfYTeQ\ S_^S\enT_ U^dbU \Qc CQbdUc RQZ_ U\ 5SeUbT_ ;U^UbQ\ 9:9G bU\QdYf_ Q 
\Q 9^dbUWQ i 5SU`dQSYp^ TU ;Qc AQdebQ\ #5SeUbT_ ;U^UbQ\$% i S_]`\U]U^dQ i V_b]Q `QbdU TU\ 5SeUbT_ ;U^UbQ\' 9^ SQc_ TU 
Y^S_^cYcdU^SYQc U^dbU \_c dmb]Y^_c TU \Q 7_^VYb]QSYp^ i U\ 7_^dbQd_ =^TYfYTeQ\% b_WQ]_c ^_c S_^dQSdU^ Y]]UTYQdQ]U^dU' 

8QdU3                 FYW^QdebU3  

:USXQ3                  :Yb]Q3   
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%&%*

!0-+,&$* "&%&-$/)+* +' !*&-(1 #-$%&-. 

2==6G * ?E3 "3# 

^Y ^RO  

8OXO\KV 2Q\OOWOX^ 

2=6G> * ?E3 "3# 

KV 2M_O\NY 8OXO\KV

410+,3/&5,10 1+ :0),7,)6&. 41053&(5 7>A ?E3 CA2=B24C:>=B "7&3,&'.* ?3,(*# 

410+,3/&(,T0 )*. 41053&51 :0),7,)6&. 2&3& 53&04&((,10*4 ?E3 "?3*(,1 7&3,&'.*#

3*58**01 

*053*1 

#*$  #xBOVVO\y$4 Q^T 

#*$  #xEOXNONY\y$4 

#+$  #x3_cO\y$' 

#+$  #x4YWZ\KNY\y$' 

S_^S\eTUT _^  N    (    (      O%  N   3   O X_ebc 

S_^S\enT_ U\  N    (    (      O%        N   3   O X_bQc 

5OVS`O\c ?YSX^1  ?E3 

?_X^Y NO 6X^\OQK1 ?E3 

#Q$ NKO =AGE5 FLFG9@ 

#R$ EU\UfQ^d FicdU]3  9^QWkc dbQ^c]YccY_^ WbYT 

#R$ FYcdU]Q EU\UfQ^dU3  EUT TU dbQ^c`_bdU TU 9^QWkc

4YX^\KM^ @_KX^S^c1 N O [JX 

4KX^SNKN 4YX^\KM^_KV1  N O [JX 

CSWO DXS^1  ) "YXO# QK] NKc aS^RSX ^RO WOKXSXQ YP ^RO =8CB 

DXSNKN NO CSOWZY1 ) "_X# NiK NO QK] ]OQmX ]O NOPSXO OX OV =8CB  

CY^KV B_ZZVc ?O\SYN1 :b_]  N           O X_ebc  _^ N    (    (        O 

?O\SYNY NO B_WSXS]^\Y CY^KV1                8UcTU  N           O X_bQc     TU\ N    (    (        O 

d_  N           O X_ebc  _^ N    (    (        O 
Q  N           O X_bQc  TU\ N    (    (        O 
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?\SMO BY_\MO1 

7_OX^O NOV ?\OMSY1 

4YWWYNS^c AOPO\OXMO ?\SMO1 

?\OMSY NO AOPO\OXMSK NO VK <K^O\SK ?\SWK1 

2V^O\XK^O 4YWWYNS^c AOPO\OXMO ?\SMO1 

?\OMSY NO AOPO\OMXSK 2V^O\XK^S`Y NO VK <K^O\SK ?\SWK1 

4KVM_VK^SYX 5K^O1 

7OMRK NO 4fVM_VY1 

4KVM_VK^SYX 2QOX^1 

2QOX^O NO 4fVM_VY1 

4KVM_VK^SYX <O^RYN1 

<O^YNY NO 4fVM_VY1 

CYVO\KXMO1 ( 

CYVO\KXMSK1 ( 

GXYc 7_^VYb]QdY_^ S_^VYb]c dXU =^TYfYTeQ\ 7_^dbQSd U^dUbUT Y^d_ `ebceQ^d d_ dXU 9:9G ;U^UbQ\ 5WbUU]U^d 7_^SUb^Y^W dXU 
8U\YfUbi Q^T 5SSU`dQ^SU _V AQdebQ\ ;Qc RUdgUU^ dXU CQbdYUc #;U^UbQ\ 5WbUU]U^d$ Q^T ce``\U]U^dc Q^T V_b]c `Qbd _V dXQd 
;U^UbQ\ 5WbUU]U^d'  =^ SQcU _V Q^i Y^S_^cYcdU^SYUc RUdgUU^ dXU dUb]c _V dXYc 7_^VYb]QdY_^ Q^T dXU =^TYfYTeQ\ 7_^dbQSd% `\UQcU 
S_^dQSd ec Y]]UTYQdU\i' 

?Q `bUcU^dU 7_^VYb]QSYp^ S_^VYb]Q U\ 7_^dbQd_ =^TYfYTeQ\ S_^S\enT_ U^dbU \Qc CQbdUc RQZ_ U\ 5SeUbT_ ;U^UbQ\ 9:9G bU\QdYf_ Q 
\Q 9^dbUWQ i 5SU`dQSYp^ TU ;Qc AQdebQ\ #5SeUbT_ ;U^UbQ\$% i S_]`\U]U^dQ i V_b]Q `QbdU TU\ 5SeUbT_ ;U^UbQ\' 9^ SQc_ TU 
Y^S_^cYcdU^SYQc U^dbU \_c dmb]Y^_c TU \Q 7_^VYb]QSYp^ i U\ 7_^dbQd_ =^TYfYTeQ\% b_WQ]_c ^_c S_^dQSdU^ Y]]UTYQdQ]U^dU' 

8QdU3                 FYW^QdebU3  

:USXQ3                  :Yb]Q3   
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%&%*

!0-+,&$* "&%&-$/)+* +' !*&-(1 #-$%&-. 

2==6G * ?E3 "4# 

^Y ^RO  

8OXO\KV 2Q\OOWOX^ 

2=6G> * ?E3 "4# 

KV 2M_O\NY 8OXO\KV 

CONFIRMATION OF INDIVIDUAL CONTRACT FOR PVB TRANSACTIONS (CALL OPTION) 
CONFIRMACIÓN DEL CONTRATO INDIVIDUAL PARA TRANSACCIONES PVB (OPCIÓN DE COMPRA) 

3*58**01 

C3&1 

#*$  #xF\S^O\y$4 Q^T 

#*$  #x6WS]Y\y$4 Q^T 

#+$  #x9YVNO\y$' 

#+$  #xCOXONY\y$' 

S_^S\eTUT _^  N    (    (      O%  N   3   O X_ebc 

S_^S\enT_ U\  N    (    (      O%        N   3   O X_bQc 

B`dY_^ 8UdQY\c3 

8UdQ\\Uc TU \Q B`SYp^3 

#Q$ B`dY_^ Gi`U 3   7Q\\ 

#Q$ GY`_ TU B`SYp^3   TU 7_]`bQ 

#R$ B`dY_^ Fdi\U3  5]UbYSQ^(9eb_`UQ^ 

#R$ 9cdY\_ TU \Q B`SYp^3 5]UbYSQ^Q(9eb_`UQ 

#S$ 9hUbSYcU 8UQT\Y^U3 

#S$ 9h`YbQSYp^ `QbQ U\ 9ZUbSYSY_3 

#T$ 9hUbSYcU CUbY_T3  #YV 5]UbYSQ^ Fdi\U B`dY_^$ 

#T$ CUbY_T_ TU 9ZUbSYSY_3 #U^ SQc_ TU B`SYp^ 5]UbYSQ^Q$ 

#U$ CbU]Ye]3 

#U$ CbY]Q3 

#V$ CbU]Ye] CQi]U^d 8QdU3 

#V$ :USXQ TU CQW_ TU \Q CbY]Q3 
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5OVS`O\c ?YSX^1  ?E3 

?_X^Y NO 6X^\OQK1 ?E3 

#Q$ NKO =AGE5 FLFG9@ 

#R$ EU\UfQ^d FicdU]3  9^QWkc dbQ^c]YccY_^ WbYT 

#R$ FYcdU]Q EU\UfQ^dU3  EUT TU dbQ^c`_bdU TU 9^QWkc

4YX^\KM^ @_KX^S^c1 N O [JX 

4KX^SNKN 4YX^\KM^_KV1  N O [JX 

CSWO DXS^1  ) "YXO# QK] NKc aS^RSX ^RO WOKXSXQ YP ^RO =8CB 

DXSNKN NO CSOWZY1 ) "_X# NiK NO QK] ]OQmX ]O NOPSXO OX OV =8CB  

CY^KV B_ZZVc ?O\SYN1 :b_]  N           O X_ebc  _^ N    (    (        O 

?O\SYNY NO B_WSXS]^\Y CY^KV1                8UcTU  N           O X_bQc     TU\ N    (    (        O 

d_  N           O X_ebc  _^ N    (    (        O 
Q  N           O X_bQc  TU\ N    (    (        O 

4YX^\KM^ ?\SMO1 

?\OMSY 4YX^\KM^_KV1 

CYVO\KXMO1 ( 

CYVO\KXMSK1 ( 

GXYc 7_^VYb]QdY_^ S_^VYb]c dXU =^TYfYTeQ\ 7_^dbQSd U^dUbUT Y^d_ `ebceQ^d d_ dXU 9:9G ;U^UbQ\ 5WbUU]U^d 7_^SUb^Y^W dXU 
8U\YfUbi Q^T 5SSU`dQ^SU _V AQdebQ\ ;Qc RUdgUU^ dXU CQbdYUc #;U^UbQ\ 5WbUU]U^d$ Q^T ce``\U]U^dc Q^T V_b]c `Qbd _V dXQd 
;U^UbQ\ 5WbUU]U^d'  =^ SQcU _V Q^i Y^S_^cYcdU^SYUc RUdgUU^ dXU dUb]c _V dXYc 7_^VYb]QdY_^ Q^T dXU =^TYfYTeQ\ 7_^dbQSd% `\UQcU 
S_^dQSd ec Y]]UTYQdU\i' 

?Q `bUcU^dU 7_^VYb]QSYp^ S_^VYb]Q U\ 7_^dbQd_ =^TYfYTeQ\ S_^S\enT_ U^dbU \Qc CQbdUc RQZ_ U\ 5SeUbT_ ;U^UbQ\ 9:9G bU\QdYf_ Q 
\Q 9^dbUWQ i 5SU`dQSYp^ TU ;Qc AQdebQ\ #5SeUbT_ ;U^UbQ\$% i S_]`\U]U^dQ i V_b]Q `QbdU TU\ 5SeUbT_ ;U^UbQ\' 9^ SQc_ TU 
Y^S_^cYcdU^SYQc U^dbU \_c dmb]Y^_c TU \Q 7_^VYb]QSYp^ i U\ 7_^dbQd_ =^TYfYTeQ\% b_WQ]_c ^_c S_^dQSdU^ Y]]UTYQdQ]U^dU' 

8QdU3                 FYW^QdebU3  

:USXQ3                  :Yb]Q3   
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%&%*

!0-+,&$* "&%&-$/)+* +' !*&-(1 #-$%&-. 

2==6G * ?E3 "5# 

^Y ^RO  

8OXO\KV 2Q\OOWOX^ 

2=6G> * ?E3 "5# 

KV 2M_O\NY 8OXO\KV 

CONFIRMATION OF INDIVIDUAL CONTRACT FOR PVB TRANSACTIONS (PUT OPTION) 
CONFIRMACIÓN DEL CONTRATO INDIVIDUAL PARA TRANSACCIONES PVB (OPCIÓN DE VENTA) 

3*58**01 

C3&1 

#*$  #xF\S^O\y$4 Q^T 

#*$  #x6WS]Y\y$4 Q^T 

#+$  #x9YVNO\y$' 

#+$  #xCOXONY\y$' 

S_^S\eTUT _^  N    (    (      O%  N   3   O X_ebc 

S_^S\enT_ U\  N    (    (      O%        N   3   O X_bQc 

B`dY_^ 8UdQY\c3 

8UdQ\\Uc TU \Q B`SYp^3 

#Q$ B`dY_^ Gi`U 3   7Q\\ 

#Q$ GY`_ TU B`SYp^3   TU IU^dQ 

#R$ B`dY_^ Fdi\U3  5]UbYSQ^(9eb_`UQ^ 

#R$ 9cdY\_ TU \Q B`SYp^3 5]UbYSQ^Q(9eb_`UQ 

#S$ 9hUbSYcU 8UQT\Y^U3 

#S$ 9h`YbQSYp^ `QbQ U\ 9ZUbSYSY_3 

#T$ 9hUbSYcU CUbY_T3  #YV 5]UbYSQ^ Fdi\U B`dY_^$ 

#T$ CUbY_T_ TU 9ZUbSYSY_3 #U^ SQc_ TU B`SYp^ 5]UbYSQ^Q$ 

#U$ CbU]Ye]3 

#U$ CbY]Q3 

#V$ CbU]Ye] CQi]U^d 8QdU3 

#V$ :USXQ TU CQW_ TU \Q CbY]Q3 
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5OVS`O\c ?YSX^1  ?E3 

?_X^Y NO 6X^\OQK1 ?E3 

#S$ NKO =AGE5 FLFG9@ 

#T$ EU\UfQ^d FicdU]3  9^QWkc dbQ^c]YccY_^ WbYT 

#R$ FYcdU]Q EU\UfQ^dU3  EUT TU dbQ^c`_bdU TU 9^QWkc

4YX^\KM^ @_KX^S^c1 N O [JX 

4KX^SNKN 4YX^\KM^_KV1  N O [JX 

CSWO DXS^1  ) "YXO# QK] NKc aS^RSX ^RO WOKXSXQ YP ^RO =8CB 

DXSNKN NO CSOWZY1 ) "_X# NiK NO QK] ]OQmX ]O NOPSXO OX OV =8CB  

CY^KV B_ZZVc ?O\SYN1 :b_]  N           O X_ebc  _^ N    (    (        O 

?O\SYNY NO B_WSXS]^\Y CY^KV1                8UcTU  N           O X_bQc     TU\ N    (    (        O 

d_  N           O X_ebc  _^ N    (    (        O 
Q  N           O X_bQc  TU\ N    (    (        O 

4YX^\KM^ ?\SMO1 

?\OMSY 4YX^\KM^_KV1 

CYVO\KXMO1 ( 

CYVO\KXMSK1 ( 

GXYc 7_^VYb]QdY_^ S_^VYb]c dXU =^TYfYTeQ\ 7_^dbQSd U^dUbUT Y^d_ `ebceQ^d d_ dXU 9:9G ;U^UbQ\ 5WbUU]U^d 7_^SUb^Y^W dXU 
8U\YfUbi Q^T 5SSU`dQ^SU _V AQdebQ\ ;Qc RUdgUU^ dXU CQbdYUc #;U^UbQ\ 5WbUU]U^d$ Q^T ce``\U]U^dc Q^T V_b]c `Qbd _V dXQd 
;U^UbQ\ 5WbUU]U^d'  =^ SQcU _V Q^i Y^S_^cYcdU^SYUc RUdgUU^ dXU dUb]c _V dXYc 7_^VYb]QdY_^ Q^T dXU =^TYfYTeQ\ 7_^dbQSd% `\UQcU 
S_^dQSd ec Y]]UTYQdU\i' 

?Q `bUcU^dU 7_^VYb]QSYp^ S_^VYb]Q U\ 7_^dbQd_ =^TYfYTeQ\ S_^S\enT_ U^dbU \Qc CQbdUc RQZ_ U\ 5SeUbT_ ;U^UbQ\ 9:9G bU\QdYf_ Q 
\Q 9^dbUWQ i 5SU`dQSYp^ TU ;Qc AQdebQ\ #5SeUbT_ ;U^UbQ\$% i S_]`\U]U^dQ i V_b]Q `QbdU TU\ 5SeUbT_ ;U^UbQ\' 9^ SQc_ TU 
Y^S_^cYcdU^SYQc U^dbU \_c dmb]Y^_c TU \Q 7_^VYb]QSYp^ i U\ 7_^dbQd_ =^TYfYTeQ\% b_WQ]_c ^_c S_^dQSdU^ Y]]UTYQdQ]U^dU' 

8QdU3                 FYW^QdebU3  

:USXQ3                  :Yb]Q3   


