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Who We Are
South Pole helps clients address climate change impacts, while 
mitigating risk and creating value on their sustainability journey

Project 
Developer

Largest developer 
of emission 

reduction projects 
globally

Diverse 
Expertise

Across 19 offices, 
our team of 350+ 

sustainability 
advisors, scientists, 
and engineers are 
leading experts in 

their fields

Innovative 
Solutions

An award winning, 
14-year history of 

providing 
sustainability 

solutions  
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Climate Ambition and Voluntary 
Carbon Market Trends in Asia Pacific
John Davis



Commitments by country in Asia
Carbon reduction goals
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China
60-65% cut in 
emissions based on 2005 
levels by 2030 (by GDP)

Australia
26–28% 
cut in 
emissions 
based on 2005 
levels by 2030

Japan
26% cut in 
emissions 
based on 2013 
levels by 2030

Singapore
36% cut in 
emissions based on 
2005 levels by 2030

New 
Zealand
30% cut in 
emissions based on 
2005 levels by 2030

Indonesia 
29% cut in 
emissions by 2030

Malaysia
45% cut in 
emissions based on 
2005 levels by 2030

India
33–35% cut in 
emissions based on 
2005 levels by 2030

Thailand 
20% cut in 
emissions 
based on 2005 
levels by 2030
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1 Sources: South Pole; Forest Trends Market Report 2017 
2 Carbon neutrality is achieved by calculating a carbon footprint, and reducing it to zero through a combination of in-house 
efficiency measures and supporting external emissions reduction projects (i.e. offsetting)

Climate Ambition - Net Zero
Big business, investors & governments

Asset Owner and bank commitments

Supply chain impact of Net Zero & 2 degree aligned companies in Asia Pacific





https://app.hubspot.com/documents/3298623/view/63001900?accessId=eb4b1a
https://www.iucn.org/commissions/commission-ecosystem-management/our-work/nature-based-solutions
https://www.iucn.org/commissions/commission-ecosystem-management/our-work/nature-based-solutions
https://www.iucn.org/commissions/commission-ecosystem-management/our-work/nature-based-solutions
https://www.iucn.org/commissions/commission-ecosystem-management/our-work/nature-based-solutions
https://www.iucn.org/commissions/commission-ecosystem-management/our-work/nature-based-solutions
https://www.iucn.org/commissions/commission-ecosystem-management/our-work/nature-based-solutions
https://www.iucn.org/commissions/commission-ecosystem-management/our-work/nature-based-solutions
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Carbon offsets as a SDG conveyor
Environmental SDGs are the foundation on which social and economic progress is built





Carbon Pricing in Asia
Jeff Swartz







China
- 8 pilot ETS’s
- national ETS evolving covering +3 billion 

CO2 emissions. 
- Prices mostly below  $5

South Korea
- Phase III of ETS will begin in 2021
- Allowance trading will expand
- Prices above $15
- Offsets allowed with restrictions

Singapore: 
- Carbon tax since 2019 with prices at $5
- Expected to eventually include offsets, or 

shift to carbon market 

What’s happening in Asia?
Carbon pricing activity is growing

In Force Under 
Consideration
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Indonesia:
- ETS plan to be in operation by 2024. 
- Stakeholder consultation and draft plans 
in place

Vietnam: 
- Exploring ETS and carbon tax. 

Thailand:
-  Voluntary system in place, carbon market 

under development. 

Taiwan:
-  ETS under development since 2017.



Context: Many Compliance Markets accept or 
are based on Project Certificates
Market for compliance carbon offsets, 
excluding voluntary carbon markets
in EUR million

Source: South Pole, based on various publications



https://www.iata.org/contentassets/fb745460050c48089597a3ef1b9fe7a8/paper-offsetting-for-aviation.pdf
https://www.iata.org/contentassets/fb745460050c48089597a3ef1b9fe7a8/paper-offsetting-for-aviation.pdf
https://www.iata.org/contentassets/fb745460050c48089597a3ef1b9fe7a8/paper-offsetting-for-aviation.pdf
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Thank you for joining us!
Feel free to get in touch

Director Climate Policy 
and Carbon Pricing

South Pole
j.swartz@southpole.com

Commercial Director 
Asia Pacific

South Pole
j.davis@southpole.com

John Davis

Partner
Reed Smith

pzaman@reedsmith.com

Peter Zaman

Business Development 
Manager - Asia

South Pole
l.wieczorek@southpole.com

Leah Wieczorek Jeff Swartz

Offices & Global Representations:
Amsterdam, Bangkok, Beijing, Bogotá, Hanoi, Jakarta, London, Madrid, Medellín, Melbourne, Mexico City,
New Delhi, New York, San Francisco, Singapore, Stockholm, Sydney & Zurich


